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Noe Industries announces the sale of Ucelia to the Nexteam group

Paris, February 19 2026 — The investment holding company Noe Industries announces the
sale of Ucelia to the Nexteam group.

Based in Ussel, Corréze, Ucelia is specialized in the manufacture of critical and complex
aluminium parts dedicated to the aeronautics, aerospace and defense markets. Ucelia works
for prestigious clients such as Safran, ArianeGroup, Dassault Aviation, Airbus, or even Pratt &
Whitney Canada.

Acquired by Noe Industries in February 2023, the company Constellium Ussel, renamed
Ucelia, benefited from major investments that allowed for a profound transformation of
processes and production capacity. During this period, the workforce increased from 250 to
330 employees.

French industrial group specialized in the aeronautical and defense sector, the Nexteam
group is recognized for its expertise in machining, foundry, mechanized welding and surface
treatment of metal parts. The group has 2,200 employees.

The Nexteam group is committed to preserving all jobs and continuing the modernization of
the industrial tool. Nexteam also confirmed its willingness to maintain full trust in the
current management team of Ucelia.

"Since its entry into the capital at the beginning of 2023, Noe Industries has supported Ucelia
in an ambitious industrial transformation," says Pierre Escolier, managing partner of Noe
Industries. We have invested heavily in the company’s capacity and operational efficiency,
whose workforce has grown by more than 20% and turnover by more than 50%, thereby
improving operating margin. We are proud of the path accomplished alongside Ucelia and her
remarkable team. The project carried out by the Nexteam group offers Ucelia a solid industrial
base at the service of strategic and demanding markets, reinforcing French sovereignty

objectives in the interest of its employees, clients and territories

Buyer Advice

Legal: Cabinet Akane (Laurence Louvet)

Financial: Cabinet ID-Advisory/ Hone (Olivier Scheffel)
Fiscal : Cabinet Fidal (Jean-Claude Do Carmo)

Advice Transferor

Legal: Volt and Associates (Emmanuel Vergnaud, Maxime Mesquida and Adams Basciano)
Social: Donat Avocats (Céline Donat and Jeanne Vasseur)

Financial: Mazars Fortis (Grégory Volpi)

M&A : Houlihan Lokey (David Benin, Simon Fedi, Thomas Flori)
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About Noe Industries
Created in 2020, Noe Industries is an investment holding company specializing in the acquisition of majority stakes
in French industrial companies requiring capital and expertise to transform or as part of a spin-off.

Noe Industries was founded by Michel Rességuier, who has been working for more than 20 years on the
transformation of companies in difficulty, Gilles Roland, who has acquired and sold many SMEs as part of
investment structures, and Pierre Escolier, Managing Partner who has been CEO of companies housed within the
portfolio of major investment funds. Noe Industries initially gathers a capital of €30 million, mobilised by its
founders, families as well as actors from the world of private equity.

www.noe-industries.com
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